GradeMax
Commerce - 2015 - Jan - Paper 1 - QP

[ N
Write your name here
(Surname Other names )
J
Centre Number Candidate Number
Pearson Edexcel
International GCSE
Tuesday 13 January 2015 - Morning Paper Reference
Time: 2 hours 4CMO/01
\_ _J
(A calculator may be used. Total Marks
\_
- v,
Instructions
® Use black ink or ball-point pen.
@ Fill in the boxes at the top of this page with your name,
centre number and candidate number.
® Answer all questions.
® Answer the questions in the spaces provided
— there may be more space than you need.
Information
® The total mark for this paper is 100.
® The marks for each question are shown in brackets
— use this as a guide as to how much time to spend on each question.
® A calculator may be used.
Advice
® Read each question carefully before you start to answer it.
® Try to answer every question.
® Check your answers if you have time at the end.
Turn over
©2015 Pearson Education Ltd.
2/111

4CMO | 2015 | January | Paper 1 | GradeMax



GradeM ax_ ‘

Commerce - 2015 - Jan - Paper 1 - QP
E—

Answer ALL questions.

Some questions must be answered with a cross in a box X. If you change your mind about an
answer, put a line through the box $¢ and then mark your new answer with a cross X.

1 Complete the following sentences by inserting only one word in each space.

(a) Division of labouris also KNOWN @s ...
(B) A economy has both private and public sectors.
(c) The owners of a limited company are called ...

(d) Celebrity endorsement in advertising is an example of @ ...
persuader.

(Total for Question 1 = 4 marks)

2 Using an example in each case, define:

(a) consequential loss insurance

(Total for Question 2 = 4 marks)
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3 A business has opening stock of £20 000, closing stock of £40 000 and cost of goods
sold of £180 000.

Calculate the rate of turnover. Show your working.

(Total for Question 3 = 2 marks)

4 State two disadvantages for a customer of shopping online.

(Total for Question 4 = 2 marks)

5 Suggest two reasons why small businesses find it difficult to raise finance.

(Total for Question 5 = 2 marks)
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6 State two reasons why retailers have seasonal sales.

(Total for Question 6 = 2 marks)

7 Market research can be classified into desk (secondary) and field (primary).

For each type of market research listed below, classify whether it is an example of
desk research or field research by putting a cross X in the correct box below.

Type of Market Research Desk Field
— () Government statistics L] O
— (ii) Consumer panel N X
m— (iii) Observation O 0
— (iv) Trade magazine ] =

(Total for Question 7 = 4 marks)

8 Name the legal document that can be drawn up when a partnership is formed.

(Total for Question 8 = 1 mark)
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9 Identify two recent developments in transporting goods.
0000000000000 oo os oo oo oo OO oo PO oo s o oo o OO
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(Total for Question 9 = 2 marks)
10 Outline two benefits of effective communication to a business.
T e et
2 ettt
(Total for Question 10 = 2 marks)
11 Give three functions of a stock exchange
0000000000000 00000 ooos oo oo OO oo oo oo
2 et
3 ettt
(Total for Question 11 = 3 marks)
5
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12 Give two features of a franchise.

(Total for Question 12 = 2 marks)

13 Explain how successful advertising can lead to lower prices for goods and services.

(Total for Question 13 = 4 marks)
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14 The table below shows the number of people employed in different industries in

a country.
Industries Number of people employed
Agriculture 1,500,000
Commercial services 2,400,000
Construction 600,000
Direct services 1,600,000
Fishing 200,000
Forestry 400,000
Manufacturing 1,200,000
Mining 100,000
Total employed 8,000,000

(@) (i) Identify one primary industry of this country.

(i) Calculate how many people are employed in the secondary sector of
production in this country.

(i) Calculate the percentage of the total number of people employed in tertiary
activities in this country.

(b) Why do you think there has been an increase in the number of people employed
in commercial services in this and other countries?

(Total for Question 14 = 6 marks)
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15 The importance of small-scale retailers has been declining over the years because of
the rapid growth of supermarket chains in many countries.

(a) Describe two differences between small-scale retailers and supermarket chains.

(b) Explain why there has been a rapid growth of supermarket chains in many
countries.
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() Analyse why it is important for a small-scale retailer to provide personal customer
service.

(d) Explain two ways in which the wholesaler helps to ensure the survival of
small-scale retailers

(Total for Question 15 = 20 marks)
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16 The following newspaper advertisement shows details of weekly ZBox Container

Services from Chittagong to Chennai in March.

ZBOX CONTAINER SERVICES

Weekly container services from
Chittagong to Chennai

Ship name Voyage No. Chittagong
Neptune 7495 1 March
Saracen 7496 8 March
Neptune 7497 15 March
Saracen 7498 22 March

Visit our website www.zbox.com Or

Call us on 07843294739

(@) (i) Suggest two ways in which ZBox Container Services could make its

advertisement more informative.

Chennai
3 March

10 March
17 March
24 March

10
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The advertisement shows two methods of contacting ZBox Container Services.

(i) Analyse the method of communication that would be most appropriate if a
customer needed to book space on a ship.

11
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(c) ldentify three features of containers.

(Total for Question 16 = 20 marks)

12
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BLANK PAGE

QUESTION 17 BEGINS ON THE NEXT PAGE.
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17 The following graph shows a country’s balance of payments between 2008 and 2014.
Study the graph and answer the questions that follow.

Balance of Payments
2008 to 2014

+300

+200 A

+100 A

-+ |nvisible trade

£ milli s
million 0 — Visible trade

-100 -

-200 -

—300 I I I I I
2008 2009 2010 2011 2012 2013 2014

Year

(@) (i) Identify the year when the visible trade and the invisible trade were the same.

(i) Calculate the balance of payments on current account for 2014. Show your
working.

14
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(b) Giving an example of each, outline the differences between visible and invisible
trade.

The government is considering a devaluation of its currency in relation to other
currencies and also joining a trading bloc.

(c) Explain the possible effects on trade of a devaluation of its currency in relation to
other currencies?

15
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(d) Discuss the advantages and disadvantages to a country of joining a trading bloc.

(Total for Question 17 = 20 marks)

TOTAL FOR PAPER = 100 MARKS

16

4CMO | 2015 | January | Paper 1 | GradeMax




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


