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1 (a) Explain four differences between a partnership and a limited company.
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(b) Consider three leadership styles that Benjy could use when managing BB. Which leadership
style should Benjy use? Justify your answer.
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2 (a) Explain four methods of primary market research Benjy could use to find out if there is a
demand for BB’s services.
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(b) Consider the following three pricing methods Benjy could use for BB’s products. Which pricing
method should be used? Justify your answer.

e Cost-plus

J Penetration
e Skimming

COSE-PIUS: oo
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3 (a) Explain one benefit and one limitation for BB of using job production.
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(b) Using Appendix 2 and other information, consider the two options for BB’s first house. Which
house should Benjy choose to build? Justify your answer.
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4 (a) Using Appendix 3 and other information, explain two ways the depreciation in the exchange
rate may affect BB.
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(b) Consider the following three reasons why profit will be important to BB. Which reason is likely
to be the most important? Justify your answer.

* Reward for risk-taking

*  Source of finance
* Way to measure the success of the business

Reward for FMSK-taKing: ........cooiiii e e e
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